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          ADDENDUM TO PURCHASE CONTRACT

          Condominium / Homeowner’s Association / Planned Unit Development

This is an addendum to the Contract dated 




 (Date) between the following parties:

Seller(s) 















Buyer(s): 















Property Address:  













Condominium/Homeowner’s Association
1.   This Agreement, the warranty deed, and the Purchaser’s use and occupancy of the Condominium Property shall be subject to the provisions of the Homeowner’s Association and/or Condominium Documents, which shall include the Declaration, By-Laws, Rules, and Regulations of the Condominium Association, and, if required by law, the Disclosure Statements.  Those Documents shall be provided to the BUYER by the SELLER, at SELLER’S expense. BUYER shall have four (4) days after receipt to approve the Condominium Documents.

2.   This Agreement is also subject to any rights of the Condominium Association to purchase the condominium property (first right of refusal) as contained in the Condominium Documents.

3.   The escrow agent shall obtain a maintenance fee status report and, if required, the Condominium Association’s Waiver of Rights of First Refusal to Purchase property. Assessments shall be prorated as of the date of title transfer. The SELLER represents that there are no additional proposed or voted special assessments known to the SELLER.

4.   If the Condominium Documents are not approved by the BUYER as stated above, or if the Association exercises its right to purchase the Condominium Property, then, upon the signing of a mutual release, by SELLER and BUYER, all funds deposited by the BUYER shall be returned to the BUYER and this Agreement shall be null and void.

Premises are located within a Homeowner’s Association and/or a Condominium / Planned Community the dues and fees are as follows:

Dues and Fees: 

  
 HOA       
 Condo     
 Maintenance     
 PUD

Condominium:    

$ 
      
Paid          Monthly           Annually


 Other

Homeowner’s Association:
$ 
      
Paid          Monthly           Annually


 Other

Maintenance Fees:

$ 
      
Paid          Monthly           Annually
 

 Other

Name of Association / Maintenance Co.:











Contact Name:







 Phone No.





Address:







 City:


  OH   Zip:



Name of Property Insurance Company (if applicable): 









Signatures required for authorization to release information.

Seller(s) Signature





Buyer(s) Signature





Date 







Date 







Date 







Date 
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